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It was informed that no reference against the decisions of the Approval Committee
held on 2110112021 was received from any of the members of the Approval Committee or
Trade, therefore Minutes of the meetings of Approval Committee held on 2110112021
were unanimously ratified.
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2.1

2'1'1 The unit started export production on 11 .10.2010. Accordingly, 2nd block of fiveyears of operation of the unit compteted on 10.10.2020. Approval iommittee Meetingheld on 12j02020 has considered the proposal for renewal of LoA further wherein itwas observed that enough opportunities have been given to the unit to show exportactivity. There was no export from the unit during 2015-16, 2017-1g & 2O1g-1g. Only inF'Y' 2016-17 an export of Rs. 1.72 Lakhs had blen made. ln tight of the dismal exportperformance of the unit, the Committee felt that there is no use to reep the SEZ assets
blocked without any economic activity and hence unanimously decided not to renew theLOA. The unit was asked to complete exit formalities.

2'1'2' ln November 2020, M/s Bairaj lnternational, appealed to Board of Approval(BoA) against the decision taken oy irre npprovii bommtttee in its meeting hetd on12;10'2020' The proposat of M/s Bairij lnternaiional was placed in BoA on 27.11.2020.After deliberations, decided to remand the case back io UAC for verification of claim ofsubstantial investment made, past export performance as well as availability of exportorders and re-consideration of iheir proposat for renewal of LoA.

2'1'3 The unit vide its letter dated 15.12.2020 provided details of the investment inland & building as below.

ln

i) Details of the lnvestment in plant & Machinery :-

(Rs. ln Lakhs)

ii) Details of past export performance
lst block-

-

ln

,
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plot Sitapura,nvestment tn the ofLand No H-1 SEZ-I66, t, Jai urp 24.51
lnvestment tn

23.95
Total

48.46

lnvestment plant inery ( ported)tn the & mach m 1.65
plant (rlnvestment in the & 7.65

Total
9.30

Year 2010-11 2011-12 2012-13 2013-14 2014-15 Total
Export 0.79 9.28 29.il 30.93 6.90 77.44

0.00 7.88 18.93 0.00 0.00 26.81NFE 0.79 1.40 10.61 30.93 6.90 50.63
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iii) The unit has provided a copy of Purchase Order dated 1S.O9.2O2O for USD
23,125.00.

2.1.4 The unit had given export projections for the last five years as below:
(Rs. In

2.1.5 Projected foreign exchange barance sheet for next five years are as under:

2nd Block-

. Jlirr-\ '\

2'1'6 Shri Pranay Kandira, Partner, appeared before the Approval committee throughvideo cglferencing on behalf of the unit and explained the proposal. shri Kandirainformed that the unit has export orders in hand and also ronii" [rvers nave showninterest from which they will get additionat orders.

in Lakh)

I

,'.

.,-,'i 
,

ln
Year 2015-16 2016-17 2017-18 2018-19 2019-20 Up to

10.10.2020)
Total

Export 0.00 1.72 0.00 0.00 0.00 0.00 1.72
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 1.72 0.00 0.00 0.00 0.00 1.72

Year 2015-16 2016-17 2017-18 2018-19 2019-20 Total
Value

of
10.00 300.00 350.00 400.00 450.00 1510.00

Foreign Exchange
out o

2.00 240.00 280.00 320.00 360.00 1202.00

N earnings for
last five years (1)-

8.00 60.00 70.00 80.00 90.00 308.00

2020-21 2021-22 2022-23 2023-24 2024-25 Total
of Export 100.00 120.00 150.00 170.00 200.00 740.00

Foreign out go 40.00 48.00 60.00 68.00 80.00 296.00
earnings

next five (1 )-
60.00 72.00 90.00 102.00 120.00 444.00

r-\r'l;'.1
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2.1.7 After due deliberations, the Approval Committee unanimously decided to extend

validity of the LOA i.e. up to 31.03.2021 only. Further it was decided that Specified

Officer, JSEZ, will submit an inspection report of lnvestment in land/plant and

Machinery / Employment etc. of the Company. lt was also decided that buyer details will

be verified from Embassy of lndia, Tokyo (Japan). The unit was also directed to strive for

enhancing export performance as per the projection given by it for the year 2020-21. The

unit wil! execute revised Bond-Cum-Legal Undertaking for the extended period.

2.2.1 The unit started export production on 17.06.2010. Accordingly, 2nd block of five
years of operation of the unit completed on 19.10.2015. UAG extended the validity
period of LOA for next five years upto 15.06.2020, subject to the condition that further
extension of LOA will be considered only after satisfactory performance during the
extended period.

2.2.2 Projection given by the unit was:-
Rs. in

2.2.3 The performance of the unit is as below:-

I

in

Year 2015-16 2016-17 2017-18 2018-19 2019-20 Total
55.00 80.00 105.00 345.00FOB Value of Export 45.00 60.00

Foreign Exchange out
oo

15.00 20.00 18.00 45.00 73.00 171.00

37.00 35.00 32.00 174.00NFE Exchange
earnings for next five
vear (1)- (2)

30.00 40.00

Year 2015-16 2016-17 2017-18 2018-19 2019-20 2020-
21(upto
15.06.21)

Total

10.15 0.00 0.00 0.00 10.15FOB Value of
Export

0.00 0.00

0.000.00 0.00 0.00 0.00 0.00 0.00Foreign
Exchange out
00

0.00 0.00 0.00 10.15NFE
Exchange
earnings for
next five year
fit- Ql

0.00 0.00 10.15
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2.2.4 The unit has submitted projected foreign exchange balance sheet for next five

years, as under:-
in Lakhs

2.2.5 Shri Jinendra Jain, Partner, appeared before the Approval Committee through
video conferencing on behalf of the unit and explained the proposal. The committee
observed that the unit has made export of Rs 10.15 lakh only w. e. f.01.04.2015 to
15.06.2020. The committee directed the unit to provide a write up on future plan in
respect of the unit. On being asked by the committee, Shri Jain didn't give any specific
time to resume export activities. He has also not given details of any export orders in
hand.

2.2.6 Representative of the RIICO informed the Committee that the unit need to
submit amended lease deed. The unit agreed to comply with the formalities.

2.2.7 After due deliberations, the Approval Committee unanimously decided to defer

the proposal with the direction to the Specified Officer (Customs) JSEZ for verification of

export /import & lnvestment, Machinery / Employment etc. The unit is advised to submit

export orders from overseas buyers, if any. On receipt of report from the Specified

Officer, the proposal be placed in the next UAC.

z.e M iq <rg<,

2.3.1 The unit started export production on 21.03.2015. Accordingly, 2nd block of five

years of operation of the unit completed on 20.03.2020. The UAC in its meeting held on

18.05.2018 noted that Export performance is not satisfactory during the said stipulated

period then the Approval Commiftee may not renew the LOA further. Shri Santosh Kala,

Partner informed that they will try their best to achieve export targets or more than the

targets if they don't face any unavoidable circumstance in future and also informed that

they are unabte to submit documents in time due to covid-19 pandemic, and our one

partner is out of India for taking exports orders. Now two different export orders are in

their hand which is of approx value USD 45200.00

h{ r.,1 
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2023-24 2024-25 Total2020-21 2021-22 2022-23Year
143.0035.00 42.0015.00 21.00 30.00FOB Value of Export
56.0015.00 18.005.00 7.00 11.00Foreign Exchange out

qo
20.00 24.00 87.0010.00 14.00 19.00NFE Exchange

earnings for next five
vear (1)- (2)
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Year 1t' 2no 3to 4'n 5tn Total
FOB Value of Export 409.98 491.85 573.86 573.86 573.86 2623.31
Foreign Exchange out
go

135.51 70.24 68.91 68.91 68.91 412.48

NFE Exchange
earnings for next five
year (1)- (2)

274.37 421.64 504.91 504.91 504.91 2210.74

2.3.2 Projection given by the unit was:-
Rs. in

2.3.3 The performance of the unit is as below:-

2.3.4 The unit has submitted projected foreign exchange balance sheet for next five
years, as under:-

Rs. in Lakhs

2.3.5 Shri Santosh Kala, Partner, appeared before the Approval Committee through
video conferencing on behalf of the unit and explained the proposal. The Committee
observed that the unit has made an export of Rs 2.54 lakh only w.e.f . 01.04.2015 to
20.03.2015. The committee directed that the unit improve its export performance and to
provide a write up on future plan in respect of the unit. On being asked by the committee,
Shri Kala also informed that the unit has five purchase orders from Hong-Kong and
Germany. They will also seeking buyers in Europe and other countries.

in

/ ';:

\

Year 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 Total
FOB Value of
Export

2.54 0.00 0.00 0.00 0.00 0.00 2.54

Foreign
Exchange out
go

0.00 0.00 0.00 0.00 0.00 0.00 0.00

NFE
Exchange
earnings for
next five year
(1)- (2)

2.54 0.00 0.00 0.00 0.00 0.00 2.54

Year 2020-21 2021-22 2022-23 2023-24 2024-25 Total
FOB Value of Export 10.00 1 1.00 12.00 13.00 14.00 60.00
Foreign Exchange out
go

6.00 6.60 7.20 7.80 8.40 36.00

NFE Exchange
earnings for next five
year (1)- (2)

4.00 4.40 4.80 5.20 5.60 24.00
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2'3.6 After due deliberations, the Approval Committee unanimously decided to extend
validity of the LOA for further period i.e. up to 30.04.2021, subject to the condition that
the unit would enhance export performance as per the projection given by it for the year
2020-21 and clear outstanding dues of RllCO. Further it was decided that Specified
Officer, JSEZ, will submit an inspection report of lnvestment in plant and Machinery /
Employment etc. of the Company. lt was also decided that buyer details will also be
verified from Embassy of lndia, Hong-Kong. The unit will execute revised Bond-Cum-
Legal Undertaking for the extended period.

3. qtt'f<tr{{T$rqfr trvrri{r t

3.{

3.1.1 M/s Sambhav Jewels, submitted proposal for inclusion of additionat items as in the
table below:-

of items in LOA
1 Jewellery in & Studded

100 Ko.

Revised list of items ror roval in LOA
1. Gold Jewellery (Plain & 100 Kg.

2. Gem 1000 Kg 2. Gem Stones 1000 Kg

3. Jewellery of & other Metal
100

3. Jewellery of Silver & other Metal 100 Kg.

New items 1. Used/ Old / Broken Jewellery
(Gold Plain / Studded for remaking,
Re Melting and Repairing Other

Than Exported by us.)
m code -71131

2. Old / Broken Jewellery
(Silver Plain / Studded for remaking,
Re Melting and Repairi ng Other

Than Exported by us.)
100 Kg. (HS code -111911201

3.1.3 Comments of Customs Division JSEZ: -

Provisions for bringing unused/used and broken jewellery as raw materiat in SEZ have
leen provided under lnstruction No. 51 dated 25.8:2010 isiued by Director, sEZ section,
DOC. ln past, following units have been allowed by the UAC for import & manufacturin! of
above said items: -

i. M/s Vaibhav Global Ltd. SEZ-ll Sitaprua Jaipur
ii. M/s Shree Arnav Jewellary Pvt. Ltd, H1-194, SEZ-Il
iii.M/s Amrapali Exports, G-40, SEZ-ll
iv. M/s Gallant Jewellery, F-25, SEZ-Il

t
.))
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3'1'4' Shri Divakar Jain & Nitin Sharma, Accounts Manager, appeared before theApproval committee on beharf unit and expraineoine piopo."r.

3'1'5 After due deliberations, the Approval Committee unanimously approved theproposal of addition of the folrowing term to Gotd and silver Jewellery:-
"lncluding remaking and remelting of old/used and broken jeweilery Fo kg for goldand 100 kg for silver)"

-The 
approval is subject to the conditions mentioned in instruction no. 51 issuedby Doc' lt was also decided that tlre approvaL is subject to looi/" examination byCustoms Authority. The unit will fulfill prbicrioeo ,.1r" addition norms and executerevised Bond-Cum-Legal Undertaking.

wrcrtrfqil&Tt, rwrE I

3'2'1 M/s Pinkcity Jewel House Pvt. Ltd, (Unit-ll), submitted proposat for inclusion ofadditional items & revised projections on as in the table at para 3.2.2 (in the LoA dated22.05.2014) The LoA of the unit is varid up to 24.0a.2022.

3.2.2 Details of existing & proposed additionar authorized operation:-

n LOAlist items
tnRevised list itemsof for

1 PlainSilver and Studded
with Diamond GemstonesJewellery resF h

PeaWater rl StonesSynthetic Glass
ResinStones,

Code -71131800 HS

1 PlaSilver tn andJewellery Studded
with DiamondJewellery Gemstones Fresh

Water Pea rl Synthetic GlassStones,
ResinStones,

1800 HS Code -7113

360

2 PlainGold 61 nd StuddedJewellery
withJewellery GemstonesDiamond, Fresh

Water Pear! Synthetic (,Stones, lass
Resin-Stones,

HS Code -711 3.

2. Gold Plai
Jewellery with
Water Pearl,
Stones, Resin-

n andJewellery Studded
Diam Gemstonesond, Fresh

Synthetic GlassStones,

360 HS Code -7113.

Stones, Glass

HS Code -711A

3. Platin um Plain and StuddedJewellery
withJewellery Diamond, Gemstones Fresh

Water Pearl, Synthetic
Resin-Stones,

18.00

P latinu3. m Plain andJewellery
with DiamondJewellery Gemstones Fresh

Water Pearl, Synthetic Stones, Glass
Resin-Stones,

HS Code -711 318.00

d/
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Stainless Steel and lmitation plain
Jewellery and
Studded Jewellery with Diamond,

Gemstones
Fresh Water peart, Synthetic Stones,
Glass Stones,
Resin- 5000 Kgs. HS Code -7116

4. Base
Zinc, Tin

Metal
,

Brass , Bronze, Copper,

Stainless Steel and lmitation plain
Jewellery and
Studded Jewellery with Diamond,

Gemstones
Fresh Water peart, Synthetic Stones, Glass
Stones,
Resin- 5000 Kgs. HS Code -1116

4. Base
Tin,

Metal Brass, B ronze, Copper, Zinc,

5. Resin Plain Jewel ndlery
withJewellery Diamond, Gemstones,

Fresh Water rlPea Synthetic Stones,
Glass Stones,

Code -71172500 HS

nResi5. Plain Jewel andlery studded
Dwith iamondJewellery Gemstones Fresh

Water Pearl, Synthetic GlassStones,
Stones,

Code -71172500 HS6. cLoose andut Diamonds,
Fresh WaterGemstones, Pearl Synthetic

Stones Glass Stones, Resin-
500 HS Code 71 02

o. Loose Cut and Polished Diamonds
FreshGemstones, Water Pearl Synthetic
GlassStones, Stones, tn-Res

500 HS code 7 021

code 71131940 I 7113191
2 I I Broken Jewellery

IPlain Studded for remaking, Re-melting
and otherrepa nthairing exported by us)
1 50000 or Gf'npcs Kgs.

code 71171990 t 711

new items

3. IUsed I Broken (Base
MEIEI Plain I Stone Studded for

kirema Re-meltitr9, andng repairi otherrelthan exported 60000us)by or 600pGs
71code 711 Im 71 1

3.2.4 The proposed revision in projection is as betow:-

3'2'3 shri Manui Goya!, Director, appeared before the Approval committee through videoconferencing on o6na r ot ir'", n iii i"'o',irpr"N"o in-" i-po* r.

Rs. ln La

. ,.ll

' .i ri
.,:1-:li

five
Revised

value of 40000.00 42072.71F 16000.00 15859.14of5NFE over a 00 26213.57

Page 9 ofll



3.2.4 After due deliberations, the Approval Committee unanimously approved the proposal
of addition of new items:

1. Repairing of used / OId / Broken Jewellery (Gold Ptain/Studded) 30000 pcs or
60 Kgs (Hs code 71131940 I t11g1g10l

2. Repairing of used / Old / Broken Jewellery (Silver Ptain / Studded) 180000 pcs
or600 Kgs (Hs code 71171990 t111620001

3. Repairing of Used / Old / Broken Jewellery (Base Metal Plain / Stone Studded)
60000 pcs or 600 Kgs (Hs code 71171990 / 711620000).

The approval is subject to the conditions mentioned in instruction no. 51 issued by
DoC. !t was also decided that the approval is subject to 100% examination by Customi
Authority. lt is further directed that unit will clear outstanding dues of RllCO. The unit
will fulfill prescribed value addition norms and execute revised Bond-Cum-Legal
Undertaking by the unit.

!.2 ffi Wt +Eq qs cffi - si+drft * Aq- gq +{( Afti{T t rrcrrq

tg r<r{ !

4.2.1 The unit has applied for change of partner of the firm & revised shareholding of the unit as
under:-

I I
Name of partners Share % Name of partners Share %
1. Sh. Raiendra Kumar Mehta 50o/o 1. Sh. Raiendra Kumar Mehta 260/o
2. Sh. Rishi Mehta 50o/o 2. Sh. RishiMehta 260/o

3. Sh. Mohit Baid 48o/o

4.2.2 !n this regard, the unit has submitted following documents:-

i. Copy of Certificate of Registration of Partnership deed issued by Registrar

of Firms, Jaipur on 03.12.2020.

ii. Copy of revised partnership deed dated 10.09.2020.

iii. NOC RIICO (Developer) dated 22.12.2020

iv. Copy of last three year's lncome Tax return of new partner.

v. Copy of PAN Card submitted.

4.2.3 As per para S(ii) of lnstruction No. 89 dated 17.05.2018, DoC "Re-organization
including change of name, change of shareholding pattern, business transfer
arrangements, court approved mergers and demergers, change of constitution of unit
located in SEZs may be undertaken with the prior approval of Approval Committee in
respect of units subject to the condition that the unit shall not opt out or exit out of the
Special Economic Zone and continues to operate as a going concern. All liabilities of the
unit wil! remain unchanged on such reorganization". As per Para 6 of said guidelines,
such reorganization shall be subject to the following safeguards:-

" 1 rr lu,l i,'. L ."j"rr i. i)
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i) Seamless continuity of the SEZ activities with unaltered responsibilities and
obligations for the altered entity.

ii) Fulfillment of all eligibitity criteria applicable, including security clearances etc., by
the altered entity and its constituents;

iii) Applicability of and compliance with all Revenue / Company Affairs / SEB! etc.
AcURules which regulate issues like capital gains, equity change, transfer, taxability
etc.

iv) Full financia! details relating to change in equity / merger, demerger, amalgamation
or transfer of ownership etc. shall be furnished immediatety to Member (lT), CBDT,
Department of Revenue and to the jurisdictional Authority.

v) The. Assessing Officer shall have the right to assess the taxability of gain / toss
arising out the transfer of equity or merger, demerger, amalgamation, trlnsfer and
ownerships etc. as may be applicable and eligibility for deduction under relevant
sections of the lncome Tax Act, 1961.

vi) The applicant shall comply with relevant State Government laws, including those
relating to lease of land, as applicable.

vii) The unit shall furnish details of PAN and jurisdictionat assessing officer of the unit to
CBDT.

4.2.4 Further, DoC vide lnstruction No. 90 dated 03.08.2018, has further clarified that
the phrase 'prior approval of Board of Approval (BoA) / Unit Approval Committee (UAC)'
in para 5(i) & (ii) of the said guidelines in respect of Developer / SEZ unit means that
approval of BoA/UAC, as the case may be, taken before the SEZ entity / unit is
recognized by the new name or such arrangement in all the records. lt niay not be
interpreted -that prior approval of BoA/UAC is to be taken before approaching the
Registrar of Companies or the National Company Law Tribunal as is being done in 6ome
cases came to the notice of the DOC.

!.-2.5 Shri Rajendra Kumar Metha, Partner, appeared before the Approvat Committee
through video conferencing on behalf of the unit and explained the proposal.

4.2-6 After due deliberations, the Approval Committee approved the proposal for
changes in partner and shareholding pattern of the firm, in terms of lnstruction No. g9
dated 17.05.2018 & subsequent clarification issued by DOC vide lnstruction No. 89 dated
03.08.2018, subject to compliance of safeguards prescribed therein.

Meeting ended with a vote of thanks to the chair.
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