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Minutes of meeting of NSEZ Authority held on 27.06.2022
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Minutes of meeting of NSEZ Authority(NSEZA) held under the Chairmanship of Shri.

A. Bipin Menon, Chairman & CEQO, NSEZ Authority at 10:00 AM on 27.06.2022
through video conferencing.

The following members of the NSEZ Authority were present through video
conferencing during the meeting:-
1. Shri Nitin Gupta, Deputy Development Commissioner [Joint Development
Commissioner (In charge) & Secretary, NSEZ Authority].
2. Shri Rakesh Kumar, FTDO, DGFT, Kanpur.
3. Shri. Amit Mehra, CMD, M/s Medico Electrodes International Ltd.
4. Shri. Alok Mukherjee, Director, M/s Idemia Syscom India Pvt. Ltd.

Besides, during the meeting i) Shri Amit Kumar Gupta, Deputy Commissioner
(Customs), NSEZ, ii) Shri Ajay Kumar Mishra, Sr. Account Officer, NSEZ, iii) and Shri
Pramod Kumar, Asstt. Development Commissioner, NSEZ, iv) Shri Bharat Bhushan,
Assistant, and v.) Shri Rajeev Sharma, FCA, M/s Rajeev Sharma & Associates were also
present to assist the Authority.

It was informed that quorum is there and meeting can proceed.

At the outset, the Chairman & CEO, NSEZA welcomed the participants and after brief
introduction, each item included in the agenda were taken up for deliberations one by one and
decided unanimously as under.

1. R 15.03.2022 T4 25.03.2022 F' ITAET Alver R 31w a7 ol A
5% & FAFed FT FTHALT:

1.1 NSEZ Authority was informed that no reference was received against any of decisions
taken in its meeting held on 15.03.2022 & 25.03.2022. It was also informed to Authority that
in Minutes of the NSEZ Authority meeting held on 15.03.2022, at serial no. 02 i.e. regarding
review of the approved annual budget for the year 2021-22, in the 'decision' part of said
minutes due to typo “year 2020-21" was mentioned in place of “year 2021-22”. The Authority
took note of the same and accordingly, the Minutes of meeting held on 15.03.2022 and
25.03.2022 were ratified.

iy Further, NSEZ Authority reviewed the compliance of decisions taken in its meeting
held on 15.03.2022 and 25.03.2022 in terms of sub-Rule 14 of Rule 10 of SEZ Authority
Rules, 2009 and expressed satisfaction over progress made in implementation of decisions
taken by the Authority in its meeting held on 15.03.2022 & 25.03.2022.
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2. fams 6 (1) (AV), 11(2), 12 (1) AR Ly 3midie &3 yrftrewzor fazes, 09 < sraeEh 11
31 % 3[R, Redia Rawor @efw ofte) st arfife Rate 202122 Fredsgpfa |

2.1 The Draft Balance sheet and Annual Report for the year 2021-22 finalized by
nominated CA firm viz. M/s. Rajeev Sharma & Associates was placed before NSEZ
Authority in its meeting held on 27.06.2022 for approval in terms of Rules 6(1)(IV), 11(2),
12(1) of SEZ Authority Rules, 2009,

2.2 Sh. Rajeev Sharma, FCA, M/s. Rajeev Sharma & Associates briefed the presented the

financial statements (Balance Sheet) and notes on accounts. Shri. Rajeev Sharma was
requested to give his views in the matter of outstanding lease rent of Sick/Non-functional
units. Sh. Sharma suggested that actual outstanding lease rent of Sick/Non-functional units
may be reflected in the accounts and the following Resolution may be mentioned in Notes of
Accounts under the heading sick units dues:

"The Provision of RS. —----=-=mmmmmmmmmee- is being created for the dues of the sick units, which
were not charged to Revenue A/c after the filing of the Court Cases of such defaulting units.
The provision shall be reduced as and when the realization of such dues is made and
consequently shall be shified to the Revenue on realization basis."

23 Sh. Alok Mukherjee, Member suggested that outstanding lease rent of units wherein
matters are pending in NCLT may be frozen as per claim filed by NSEZA.

2.4 It was also informed to the Authority that the export data for the year 2021-22 has
been taken from the report already sent to DOC based on manual data collection which needs
to be updated with data from NSDL. The Authority directed to mention the export data as per

 NSDL data.

2.5 The Authority directed that annual accounts (Balance Sheet) and annual report for the
year 2021-22 may be amended/updated with unrealized dues against sick units as per
suggestions by CA Firm and export data from NSDL. The Authority, after due deliberation
approved the Balance Sheet and annual report for the year 2021-22 subject to incorporation of
above amendments/updates in annual accounts and annual report for the year 2021-22. The
Chairman & CEO directed Estate Division, NSEZ to forward the copies of Annual Accounts/
Reports for the year 2021-22 to CAG for statutory audit and DoC for information.

3. 1 $Y At srre ¥ A Y ¥ Aeitor vd R 9 GST oemet & araey A |

3.1 The Authority discussed the agenda in detail. The Authority after due deliberation
decided that the following changes as suggested by CA may be put in the demand notices.
showing the liability of the allottees for deposit of GST under "Reverse Charge Mechanism".

es may also be informed about depositing the GST.
TR AT I SITSA@ 12.00% 9fF a (IGST (EXEMPT)*

LUT No.AD090422006424G Date:05.04.2022
GST payable under Reverse Charge - NO/ YES as per notification no. 3/2018 - Central Tax

(Rate) dated 25™ January 2018
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3.2 The Authority empowered Chairman & CEO, NSEZ Authority to take a view in the
matter of rates of lease rent to be charged from Banks on file.

4. &I QTR §] IEUTS AW Tt T AT SYEY ATel AT &Th1 & AfSTer fhew &
et |

4.1 The report of Committee constituted by NSEZ Authority in its meeting held on
17.12.2021 was placed before NSEZ Authority for further deliberation. It was informed to the
Authority that the committee physically inspected all the locations and recommended the 06
locations for High rise Security Tower and 09 locations for porta cabin with Solar Light at its
roof:

4.2 The Authority discussed the agenda in detail. The Authority after due
deliberation approved the recommendation of Committee. The Authority directed that

estimate for installation of 06 nos. High rise Security Tower and 09 nos. porta cabin with
Solar Light at their roofs may be asked from M/s WAPCOS Ltd., NBCC and NPCC Ltd.

5. TATE WEAT 183, TAoTHoFo 3o W fATHT SR el vaifves e srgsh &)
CAHL HLe & TFa H |

The Authority discussed the agenda in detail. The Authority after due deliberation
decided to obtain legal opinion regarding payment of outstanding lease rent for the period
2009 to 2014, 2014 to 2016 and 2016 to 2021 and place the facts before next Authority
meeting for further deliberation and decision.

6. Hiafor AT & ForT ToTan el & oIy Y Wl & wrawy A |

The Authority discussed the agenda in detail. The Authority after due deliberation
decided that Private Ltd. and Public Ltd. companies will be exempted for execution of
indemnity bond. In case of non-availability of Completion/Occupancy Certificate, a copy of
application made to Noida Authority shall be submitted by applicant unit. The Authority also
directed the Estate Division to write a letter to Noida Authority for facilitating issuance of
Completion/Occupancy certificate to NSEZ units as per building bye laws of Noida

Authority.
Eﬁ E/ 03
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7. HhEHAETS & TEd HIYFA THEAS FRETAT & ATY GTeld F TTET FHAF AT Pt &
qrar A |

The Authority discussed the agenda in detail. The Authority after due deliberation
decided to refer the matter to Department of Commerce.

8. TeoTHoFouge & AT iturerdt & fwtor 3t quet Wl ettarerat & ardehEor &
UTeFehelel TEcl el o Goaeel |

The Authority discussed the agenda in detail. The Authority observed that the estimated
cost for construction of new toilets and renovation of all toilets in NSEZ, Noida appeared to
be on higher side. The Authority directed the Sh. Nitin Gupta, DDC to examine the estimate
and place the report before next Authority meeting for further deliberation.

9. FCIH FATCY sclidh ‘T TG HY & AdIAH0T F1 & gorawer o |

The Authority discussed the agenda in detail. Tt was informed by representative of
M/s WAPCOS Ltd. to the Authority that the estimated cost for renovation of Staff quarter
‘A’ & *C” Bleok, NSEZ, Noida has increased as building need retrofitting and strengthening
to increase stability and life of building as per structure Audit report. The Authority after due
deliberations approved the revised estimated cost of Rs.69,53,297/- submitted by M/s
WAPCOS Ltd. for renovation of Staff quarters’A” & *C” Blcok, NSEZ, Noida. Wapcos Ltd.
was also directed to submit a signed copy of the report immediately.

10. CHICH TR qot o7aeT Y Arera & v IR Hear F1 uRor 3t & qoawer A |

The Authority discussed the agenda in detail. The Authority after due deliberation
decided that reserve price of Building, Plant & Machinery/goods erected at Plot No.129G/09,
NSEZ may be fixed as per components decided for fixation of reserve price by NSEZ
Authority in its meeting held on 26.10.2015 except component “Liability of Customs duty”
and take further necessary action for placing the building in e-auction at the carliest.

11, FFeT e & forw giaen g F v wrafera &1 s1aet Taifia 3a & graee |

The Authority discussed the agenda in detail. The Authority after due deliberation
approved the proposal of establishment of an office building in 1 Floor, Facilitation Centre,

NSEZ. The Authority directed that the proposed office building in 1% Floor, Facilitation
Centre, NSEZ should be state of the art with an IT enabled conference room. The Authoriy
directed to take further action reg. various aspects with regard to development of Authority
office in facilitation centre, on file and place the progress in its next meeting for further
review/directions.

12. GI&TI SATYT I Holad Fle & AT HARTCHHTSIN e TaA/FITE ToTTelt & Foa=er
Hi

The Authority discussed the agenda in detail. The representative of Park+ gave a detailed
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presentation before Authority. The Authority after due deliberation decided that follow up
meetings will be fixed later.

13, Fwd aronre fAfARs qamr & o W Gamsit & yeeler Ay aaen |

Progress report in respect of services provided by M/s WAPCOS Ltd. was placed before the
Authority. The Authority reviewed the services one by one and took note of progress made.
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